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New York City jsim-lu Do F.llrly Well in Face

of Factors of a Depres-
sive Nature.

100/ Adames EXproess .........
60|*Adama Express ...
800 |Allm-Chalmers .... .....
100 Am Agricul Chem. .......
G0/*Am Bank Note pf.......
Am Can i illasiiiiieids
LA Can Pl.iiaiaiaaies
JAm Car & Foundry.......
.\ml.uttonoll
|Am Cotton 011 pr
Am Hide & Leather......
'Am Hide & Leather pf...
1001Am 168 . 0iuuvuriinirnnns
100! Am lt:urrnnlorlal 155500

-
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|SALES ARE UNDER 800,000

' Record Minimum by Pennsyl-
vania and St. Paul—Wil-
son's Message Awaited.

.

100 Am Locomotive ... .
100/ Am Malt 1 pf............
3200'Am Smelt ,..
200! |Am Bmelt

DNevelopments bearing on the stock
including the re-
assembling of Congress, the inaugura-
tion of formal peace conferences between
Germany and Rusaia, the svacuation efl
recantly captured territory by the Britiah
and a fresh crop of unsatisfactory rall-
were not of & nature
caleulated to excite Intareat In the con-
structive side of the market,
lens atocks gave a fairly good account
the underlying sta-
manifested received [favorable

oundry .......
Bumatra Tobaceo.. ...

Tel & Tol............
Writing Paper pf....

"soel.hmcondn ' ot
200 Atch, Ton l Sanll l-\-
100|Atch, Top & Hanta Fe nt

TOOALIGuIl & W T..........

1700/Baldwin Locomotive .....

1400 Baltimore & Ohlo. . b i

10{*Barrett Co ........

1300 Bethlochem Steel

|Bethlehem Steel

84400/ Bethlehem Steel

400|Bmkl)n Rlpdd Transit.,

soo1aune & 8
100/ Caillfornia
1400 Canadian Pacific ........|
000/ Central Leather .........
300|Cerro de Pasco. ..
800 l"hmwke & Ohio. ......
300 Chie & Northwest ex div.
200/ f'hk‘llo Gt Western.....
500! |Chle, Mil & 8t Paul..... -
900 Chic, Mil & 8t Paul pf..
200/Chic, ftock Ial & Pac. ...
400/Chic, R1 & P8 p e pt..
1700/Chino Coppe ,
100 Colorado Fuel & Iron....
lnuI(‘olorndo & Bouthern 1 pf!
100/ Columbia Gas & Elec....
200 Consolidated Gas ........
200/Continental Can .....
100'Continental Insurance ..
20 *Continental Insurance

3
14 1087|106
168% 1084
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rond earnings,
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of themselves and

Trading came practically to a atand-
, wtill and this dulness during the reaction
The trading eslement
' did not pretend to do anything mote
than awalt decisive news, which was &
negligible quantity yesterday and during

, wag welcomed.

-
“AeLMTOLTABROND -1

message to Congresa, which will be de-
{ivered to-day, may furnish the market
with a cue which will lead to ‘a definite
movement, and this will be constructive,
in Wall Street’s opinion. But It did not
Ret (0 Aany appreciable extent on this
! belief yesterday.

Total transactions fell well short of
o 300,000 mark and net price changes
for the most part were narrow and
The trickle of investment
in high grade

{n

Lo ode ot =) 0B *‘u“-

Ilqulﬁation continued
| properties such as

| Electric, American Telephone, Pennsyl-
vania dand St Paul preferred, the last

J. K. Rice, Jr. & Co. Buy & SQII

i

i
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J.K.Rlce,Jr.& Co

Phonels 4000 to 4010 John. 36 Wall St.

Mexican Petroleum !
" Its Pesition and Prespacts

Fpecial letter sent on requoss

Toole, Henry & Co.

I rw York Stock Exchang:
Members; ‘Q:m York Cotion Rnhn'nn

120 Bread way New York
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WE OFFER

Sugar Securities

on r TeTy atteactive basis
Full particulars on request,

Ussing, Poole & Simmons
m Iundw-y. N.w York

Suggestions for Investors

may be had on request

A. B. Leach & Company
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Bonds for Investment

Mark A. Neble Theodeore U, Cornin
. NOBLE & CORWIN

28 Broad 8. Noew Yerk
Niles Benent Pond  Bond & Mige. Guar:

Fidelity Phenix Irs. We:ichesier Fire Ins.
Telephone 1111 Bread.

e —
NEW YORK BANK STOCKES,

Bl"'.wa‘]
A ioc v I 1
At e el
20
. 1%0)

New Neth's. 200
Q Y H A, 405 —
.1 !‘ o nunty.lun 125

J880
226 West Hide,.. 195 208
3431 Yoruvilie, . . 580 L0 Y

Ill- HMMH { Illd.‘auj

a'm a&l A A :‘tﬁ 471
baen (U T b
% vaisy 1w tge fond. | N5 nua

1 ;

3
‘5‘
i
L
s

|
| 1
' o | A - o
T ane o ... 0 1 C ...um
! P‘ Chem . N }
anan it o |
. ﬁ. Chopt. % 100 Rollin Ch . 8" o
»  Blesch..140 m Rol Ch pf... s ne
Chem ... 12  Bemet Ka) Mt
' gl: pf.. 10 lul Berm 8ol rin 5L "
f Prov Tex new 17 3 Smith Ag Ch 13
| Grasselll .....2%0 210/ Saly  Proe o - A
! Hooker E C 0 ! Stand Ch ... w0 [
| Hooh EC pf. ¥ LU
|

Minneapolls Graln Market.
MINNEAPOLIE, Dee & Corn- Na, 1
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aselling at. the lowest Agures
recorded In recent years,
Rallroad stocks were wvery dull and
| 4]

700'Corn Products ........00
60/*Corn Products ..
1400 Crucible ...... '
100/ Crucible pr ..oouvsverissn
1100 Cuba CANE ... .0ovvnvnnns
1000/Cube Cane pf........
400'Delaware & Hudson..... 2
Lack & West........ 2180
300 Deu-re Co pt. a’s
700 Distillers Bm‘urlnu PR S
500 Dome Mines . ...

a0 »

s s KESITAD el als -+ WEOVSIAISNAR-

guffered disproporti
Bethlehem Steel B was the weakest of
! ylelding 2% polnta.
' Copper stocks were under persistent
Utuh and Anaconda being
rather weak at times, although fnal
prices were not much below Saturdpy's

Commission house views were optl-
mistic in tenor, but non-committal in the
way of advising market positions. In a
kenern® way the purchase of atocka on
reactfons was suggested In the belirl
that the downward movement will not
A narrow trading marke! with
restricted speculative Interest s all 1hat
I expected with the Anancial ontlonk =0
circumser-bed with doubt,

Perhaps never hefore have Investment
| houses In the financial district appealed
! in such emphatic terms to the public to
' take ndvantage of the bargain prices at
| which high grade bondas and stocks are
It is difficult to concelve of the
| continuance of these low prices once the
prospeact of peace looms clearly above
Yet the fact that thims con-
ditlon exists, evidencing ‘asm it does a
dearth of funds, suggests that monelary
vonditions will not permit of much In
way of active speculation for th
ndvance in the more volatile mecurities.
food for thought Is
furnizhed in the estimate submitted by
the Treasury Department of the stupen-
dous sum of money to be raised, prinecl-
prally through bond Issues, for the con-
duct of the war during the next fiscal

1

200 Erie 2 pf..
300 Federal Min
200/Gaston, Wmes & Wig. .
2300 General Electric .....
2200 General Motors
200 Goodrich, B F......
100'Great Northern pf.. v
400 Great Northern Ore.....
100 Greene Copper
100/ Guif Steel .
200'Haskell & Barker.
600 Hartman Cor,
1200 Harvester N
100 Homestake . ....
100 11linois Central .
200! Impiratlnn con ...
200 Int Nickel ....
400'Int Paper
300 Int Pager pf stamped. ...
700 Interboro Con
100! Interboro Con pl.........
300 Kelly-Springfield Tire .
2700 Kennecott ...
1400 Lackawanna Hteel .......
100 Lake Erie & Western -9
100 Liggett & Myers pf...... 102
200 Louisville & \unh\‘!lle Fan

1!000'\{srlno B i e
2400 Maxwell Motor” ..
500 Maxwell Motor 1 pf,
G600 Maxwell Motor 2 pf..M...
1200 Mexican Petroleum......
100 Mexican Psetroleum pf...
400 Mianmi Copper
500 Midvale Steel.....
1100 Mirsourl Pacific
1200 Nat Conduit
100 Nat Lead. .
200 Nat Lead pf...
A0/Nat E & B..,.
200 Nevada Con.....
200 N Y Central
30N Y, NH & I!..........'
600/ Northern Pacific.......
100 Nova Scotin 8 & C.......
300 Ohio Citles Gas. ..
100/0nt Bllver
B600/IPenn B R.vuvvvinn
100 Peoplen Gan. .
100! Pere Marg prior pf ctfs.
100'Phila Co.....
100 Plerce-Arrow
400 Pitts & W Vn
200 Pltts Coal pf. .. ..
200 Pond Creek Coal.....,
200 Pitts Steel pf. . ...
2200 Pullman (Co...
600 Ray Cons Pnpner. ceenens] 23%! 225 82
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In this connection

Mr:nor shares, which have gained In

sume: firm spots developed.
peared to favor low priced
which operations require less money than
in those of higher prices.

8. Paul refunding 44 per cent. bonds
low simultaneously
with the publication of the road's Octo-
ber financial statement.
showing an increase of 3469312
in gross earnings, but a loss In net
nearly three times am large.
improvement in not made no profita will
ho left for the common dividend.
York Central's gross Increased §2,893,-
478, while net declined $27
Northern FParific report
improvement over recent montha,

After the close of Stock Exchange!
Mercantile Marine directors
announced the declaration of a 10 per
rent. dividend on the preferred stock on
account of Aarrears.
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31100 Repuhlic Steel.

100 Royal Duteh
300'8axon Motor. ..
600 Renrﬁ Roebuck
100! 8ears-Roebiuck pf........ il.}
400'8inclair Oil. ol
200 Sloun- ﬂheﬂleld
1008t Louis & 8an Pran..‘.
R00(Stutz Motor. .. v

. 600'South Rail (‘n....
| 12000 Studebaker ...
' 00 Buperior Steel.
200 Tenn Copper & t‘h-m. v
L00 Texur (‘o
100 Third Ave..... svaaliine vee] X7
2300 Tobacco roducts. ...
Eﬂon‘l'niun Pacifie.....
500 Unlon Pacifie pf....
200' United ALOY, oouermrnnras!
1800/ United Cigur Htores
17 8 Cast Tron Plpe.....
T8I .\lcnhol...........'llﬂ

100/17 8 Rubber 1 pr
200 ' 8 Bmeltlng. ..o .-
B2200\1' B Bteel. oo veadnnss
[ -001.'Hﬂlael p!...'..u....
6300/ Utah Copper.......
200 Wabash pf A...... :
1600 ' Westinghouse Electric. .
100 Western Maryland...... A
600 Western U'nlon Tel......

30 *Western Union Tel..... 81
| 19700! Wllly a-Overland
100 Willys-Overland pl‘. g
000 Wilson & Co,.....
500 Woolworth, ¥ W.,
ruo'“’arthlnmnn Pump
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NEW YORK STOCK EXCHANGE PRICES.
Monday, December 3, 1917.
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MINING AND OIL NEWS,

ANACONDA COPPRR co,
of 2140653 pounds of

d 15,600,000 pounds in

V.ﬁ“‘ BUTTE OOPI'ER ‘H‘INIHG Co.
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Marking Time.
The stock market marked time yes-

terday In anticipation of fortheoming

eventa Reconvening of Congress and
the President's address to-day were the

all absorbing topics, and since this year

not the slightest Indication of what ¢he
President will say has leaked to Wall
Street even Lhe profesalonal Intereats
refrained €rom {iaking saides In the
market. Another event of Importance

iIs the Interstate Commerce Commis- |

slon's declslon In the rallway rate case,
which is confidently expected to be an-

nounced some time this week, Htll an- |
other s the extent of reported losses to | Kingdom loans showing loszes nr one- |
the Allies on the western front, and the | ¢IRhth and one-quarter of n point each. 1A
| Anglo-French 6s sold down to 80%, | 4]
one-quarter of n polnt above the year's J\m 106 1 10914
Investment dealers report RA

switching by investors from the short

effectiveness of the enemles’ backfre
One of the events in expected to be

favored by the market; that I, the
decislon on the rate case, but the AnAn- o8
el district just now |8 n:t disposed to | maturities of tha United Kingdom loans \m 35 43

count chickens befors they mre hatched.

In regard to the President's message
Wall Street |y more or less in a confus- | prices showing A sagging tendency dus
Ing mood. It expects something pleas- |

ant to be said nbout business, but It also

expects that the Government's powers |

over business will come in for much dis-

cussion, and It is also certain that such |
powers will be largely increased during

Lthe present session of Congress

New Low for Pallman.

A decline of 4 pointa yesterday in
shares of the Pullman Company to 116

sent the stock to the lowest level In ita
history. It compared with a high of |
1674 this year, and of 270 in 1908, the
highest point ever reached. While these

shares’ weakness |8 regarded as reflect-
Ing to a large extent the movement
to reduce passenger service now under
way all over the country, It is also re-
gatded as a continuation of the process
of readjustment, whereby Pullman Is be-
Ing brought Into line with other high
grade investment securities. At 115 Pull-
man yields approximately 7 per cent,
considerably higher than do some other

kit edge industrial securities of equal

rank.

Rallway Earnings Decrease.

Two statements of rall earnings [for
October, announced yesterday, bear out

the general trend all of them have shown

toward decreased earnings due to |In-
creased operating costs, The New York

Central Lines In ()tober reported operiat- |

ing revenues of $20,745,164, an Increase
of §2,883.476 over the corresponding
month of last year. The net Income.

however, of §3,606.464 |a a decrease of
271,809, From January 1 through

October the operating revenues were
$180.476,683, an Increase of $11.847.701.
The net income was 320,883,771, a de-

crense of 316558077 The 8t Paul
Rallway reporta net operating revenues

of $3.005,028% n decreass of $1.064,028
over October of 1816, This disappoint-
ing showing was reflected in the market,

jand the preferred made a new low nt

723, while the common galned %, The
net for the month showed a decline of
$1.222,207.  For the nine months the
net income was $19.644,840, n decrense
of $5.772.871 over the same period last
year,

{opper Sharea,

The ndvance in the price of anthracite
coal authorized by the President falled
to have any sffect on sharea of corpora-
tiong whose commodities are now fixed
ax to priee by the Federal Government
The copper shares In partieuinr were
weak and Irreguinr, and the steel sharea
absolutely lgnored the latest Indications
thut ¢he Administration had an open

'mind regarding prices of such commaodi-
3§ tien, provided It was demonstrated that
| Increases over present fixed prices were
| e=santinl both to Increased productlion
1, iand to the financial status of the com-
Te | Dany.  But what probahly had more to
|0 with the wealkness In the copper
!sharen than anything else was the de-

erense in production of Anaconda In
November

War Savingas Certificates,

Another drive was starteid vesterday
to bring home to the peonle of the United
States the stern fact that If we are to
win the war we must practiss sconomy
It s the campaign for the s=ale of war
Mavings certificates, under the general
tirection of Frank A Vanderlip. The
plan s to sell 312000000000 worth of
cortificaten to Americans, In effect. the
war  certificates mre  small  Liberty
tonds.  They are Just as necessary in
winning the war as are the Liberty
Bosade and they undoubtedly will have
v owider appeal.  Almost evervbody can

| afford to loan the Gavernment $4.12 for

n period of five years, At the end of
that time the certificate will be redeemed

by the Government for §5 The cam-

mign will afford (o thousands who could
ot afford a 2350 or o §100  Liberty
Nondd, the opportunity to demonsirate
thelr patriotimm. The war savings cer-

Ctificates and stampa were on sale In
| most of the Wall Street banks yester-

day. the Federnl Neserve Bank of New

| Vark having disiribmted, ns one of a

pumber of Governinent agents, approxis
mately $100.000,

A Light Month.

In comparison with Novembar, 1818,
*hen the upward movement (n zecurities
wan At Ms erest, the thirty Asy perind
st eloesd was extremely light |n point

| of volume of stocks traded in, 'I'lu-I

intnl turnover on the New York Stock |

vixchange amountad 10 15,111,100
| ghares, less than one half of the 3.
fORALG bought and sold In the same
| time in the reonrd year of 10168 and con- |

dlderably less than the 176813578 traded |
i2 during November of 1815, The daily
average for the month was 629,829, com-
pared with 1LASD.TOS Bul three "mil-
lon share dnys” brightened the month
They wers on November 1, 5 anid §
There were sixieen million ahare days in
November of 1918 nand five two million

“hnre days The resume of the month's |
| trading im the best svidence that could
ve produced that the “public I8 out of

1o marke:.”

This Might Work.

Harry Lee Taft, vice-prealdent of one |
mr the largest nnd oldest farm mortgage |
houses in the West, suggested that the
| vomplaint that farmers are not doing

their bit, as they lLold their products for |
Figher prices. will disappear if the Food
Commission would put a sliding and |

| gradually decrensing price on farm com- |

modities,  "*The farmer |8 excused from
military service on the ground of his

| greater value as a producer,” says Mr.
Taft, “This vialue fails to materinlize If

his products nre withheld at the source
Tot the sliding moale, decreasing with
each weel products are withheld at the
wource, he put ints force, and they will
come  quickly to the terminal when
nesded,"

Fallurea Iin November.

According to records compiled by R.
3. Dun & Co,, commercial fallures in the
United States thus far this year have

shown & numerical reduction of 19 per

cent, and n eontraction of 6 per cent. In
amounts from the relatively light insol-
veney record of 1818 The number re-
ported (n Nocembey, 851, In the smalleat
wxcepting the 863 reverses of Beplember,

this year, of any month back to Septem-
ber, 1911, As compared with last year
the November fallures show a decreame

of more than 20 per cent. Of tha #&1

defaultn, 301 for $7.203,64% wore manu-
facturing linea, 60K among trades for
gi'l $5,208,681, and 73 In other commercial
4 | lines for §1,138,425,

Day's Cunstom House Recelpts,

Meceipts for dutlea ll. lho Custom House
1, of -hleh‘,lll -

)p.t"day wera §31
4190 wan for mere hlndlu with:

| from bonded warehouses and §880,587. I!

for recent imporiations.

BONDS OF FOREIGN
GOYERNMENTS DROP

Anglo-French 58 Near Year's
Low Mark—Notes Dull
and Trend Downward.

The bond market was qulet and with-

lmmmm.

Closl ces of stocks |n »f stocks In which (here were
ng pri

no iransactions yest

¥
>
!

:
%

out any definite trend vesterday,

fealure was the continued 'hn\'lrlm of
forelgn QGovernment msecurities,

to the longer ones,

The ndle market with Mn{ln!'n a
to Inck of demand, |

International Mercantile Marine sink- |
Ing fund 6= lost hall a point, f
| cer of the company denied it has heen |
purchasing the honds in the open mar-
ket the last week or ten days

The Northern Pacific has applled ta
the Btork Exchange to have listed the
$20,000,000 of refunding Raries A honds
nold in 1914, The lliness and subrequent
death of the company's oMcer in charge
of drawing up the papers delayed the
formal appllcation,

Total sales amounted In par viiue to
$2,621,000, compared with $1,734,000 on
Saturday and $3,483.000 a week ago

Quotationa for Governmenis and sales
of other honds follow:
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Anliroad May He Scrapped.
ROCHESTENR. N, Y., Dee. 3, —Guataye

'H.an;umln af the Henjamin Iron and Kteel |
Chmpany. Buffuln. to day bid In at ahout |
§250,000 the New York and
Ratlrond, 47 miles long, operating hsmm—n|
Canisten and Shinglehouss, Pa.  The roaid
will e Junkod unless persons .Inn Ith line
ridlse sufficlent money W buy It !',

HewW owner,

PACIFIC GAS LIVENS
THE DULL UTILITIES

Good Sized Bloek of Commnion
Stock Sold—Prices Are Gen-
erally Lower,

Trading in the market for puhlte urm,_
mecuritien yesterday exhibited the ..
tomary Monday dulness. Prices eamed
off alightly from thelr preceding closing
levels and the turnover was light. A
buying order for n good slzed bilock o7
Paclfic Gaa and Electric common was
the only outstanding feature,

The Detroit United Rallways Company
has announced the cancellation of tn jiw
fare agreement with the city. Nickel
faren will ba mubstituted on all lies
which are not belng operated undor this
“alght tickeis for a quarter” franch e
President Hrooks of the company |4 a
letter to the Mayor of Dolroit sivs (hi!
the present rotes of fares are not yiell
Ing mufficient Income to meet ording
operating expenses

“Everything coste more,” he stara.
“Including labor. Labor coms the (o
PpAny on An average of 40 per cont. moiws
than at the game perlod & year ago  Wo
have ralsed the carmen’® wages four
times In the Jast year, Our total car
Ings are $3.6500 a day less now than they
were & year ago. The situntion ir grow.
Ing worse day by day."

It 18 estimated the new rates will gy
creans revenues about $1.250,000 n yenr,
or ahout $3.600 a day,

The Doherty organization reporis that
October was o banner monih for (1s nen
husiness department, with =ales totall he
$189.793, an increase of $65.000 over
October last year, or at the annual rat
of more than $2.000,000

Quotationsa follow .
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